
* What is limited Liability Partnership? =D

* LLP is a new form of organisation or legal

business which is an alternate corporate vehile

*
It is a hybrid form of business which means it

has limited liability feature of a company and

flexibility of a partnershipJir.

What are the advantages of forming an up ?

(1) It is created out o agreement which is

called Lip agreement.
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* * * Meaning r Sheet 2
2 -

(2) It involves less compliances $ legal procedures
hence it is flexible.

(3) It is easy to form and easy to dissolve.

(4) It's partners enjoy limited liability.

(5) It has flexibleCapital structure.

* ThisAet is administered by ANCA & ROC

#lastop ?= Sectio g leta



*u THE Achie parliament - 12/12/08*

-> Notified as on Aut 09/01/2009 .

*
Lp Aut has I Schedules :- IMPORTANT :

-

- Mutual rights/duties dow the partners and Lup
,
inFIRST

case the agrement is silent.

SECOND

S
Conversion of PF- > LLP = YES Liste

o
-

- - Conversion g PVT 10 . - LUP =D YES

⑩
- Conversio g Unlisted Pub . Co. -> Lup =D YES



Important dy :

- CodyCorporate,LP
, ForeignLLP,

Financial year
-

* BODY CORPORATE Foreign LLP : is an Lip
--

* Co - LLP
① INC ols India but

② Por In India

* INC JNC INC INC

vXvX Smallup :-Important
13 Sanisy both theconditions :

Does not include
:

-

① contribution - 25, 00 , 000
->

and and ↓
I corporation sole-bitl ② Tumover - 40,00,, 000I co-operative society Immediately preceeding My.
I cq = notify = 04.

SAS = Statig Acc . and solvency
.



* Financialyeart
* SpecialCase
-

-

*H 1
01/04 31/03 01/04 3- For LIPs = -- -

u of
↑

o
following Y5

.

INC following
↓ Year LLPIncorporate

intere I# after 31/0301/04 30/09 01/04
30/09

-



From Incorporated date*set up insme08/2019*

*
Lup = Fy =

-
>u2020

.

② SeaCase :-Lup INC on 15/10/2019
↓

Cup = My = -> - 31/03/2021

Fr end
- 3/3/2020.

E> - 31/3/2020.
-

- special - 31/3/2021 .



PARTNER : Mie . 2 Partner as per Sec. 6*CTION:
who can be a partner in an Lp ?

* => Resident or Non-Res .
-> Any individual (Natural person Both.

* -> Any Body Corporate [COXEnas J[LXmCes J
ButEnd . Cannot become a searmer who is-

(1) Unsound mind

& ↓

* PF cannot be a

(2) Insolvent = undischarged partner in an LLP

cadjudicates [liab . end X) as it is not a BC

(3) applied to be adjudicated as Insolvent
and my application is pending



*CTION 7 :DesignatedPartner -> Ap
-

* DP is a partner who is responsible for work

related to compliances of Lup.

* Every LLp must have 2 DP minimum

who can be a DP in an 12p 2
----

-> (1) who are Individuals (Natural person)
(2) Out of 2 (one) Partner shall be Resident of India

Rol means 120 days in the preceeding Fy) &.2
2 all partner are BC (Case 2)

3
Anyrepresentative

I one or more partners are BC (case 3) or Nominee from
BC.

authorised person from BC = DP



Example :-
For Designated Parmer D *** IMP Sheet

- P2 P2 P3 for Concept

CJ LLP -> Mr mu my Always Check ROI

① CASE- ⑮ ⑮ PJ = All individuals

② Case- Apo = All Body Corporaty

③ CASE - Mr. CJ D$C0. P$co = Combination

Individual
- Y-x--



*** SECTION 6 = Mic . no · of Partners = 2

special case of Sec. o =1) If partners reduce below 2 then

LLp can carry on Business till 6 months. But if single
partner carries on the Blz after 6 months also then he

will be personally liable for the obligation & Lup.

Mr Pappe Chadda Pappu will
be perso

example Mer Chadda

=> I

e nally liable

--

Upto

Feb
B12



* CHARACTERISTICS OF LUP :-

*
- Co . a Angle = PC L * S S

PS CS LL Asti SLE Properly
①② ⑤ Sie

* - Body Corporate ⑥

- PF Angle = Up Agreement⑧

- other points @ = Mis/max partners = 2/No limit

⑩ = Mgt y Business
= DP (Compliance)

⑪ = Business for PROFIT only.

⑫ = Foreign Lup
-
Pfv

⑬ = Conversion into Lup/ Put
unlisted Pub-



* MutualAgency :

*
Mutual Agency :- Find D

= lable ⑰ Present
Ho ↓ Bound

I that's why
* Every① is an Wrongful act S Parmer's liaf

Agent & Principal Es -

o every
other⑪ Limited

⑪
one parmer is NOT an Agent/Principal g Lup [Partner's

-
&another partner.

SECTION 26 limited = X
P= P But P LUP =

-

MA is not present means all partners are Agents

y only up$ not other partners.



-*TN orporationDocumenta?
*
(11 When z or more persons who want to win

business which is lawful with a view to equn

*
profit then such person will apply to ROC

-

where your Registered olice is to be situatedC
with documents and their name subscribed

on the documents.

2) Application must be made in the prescribed

corn with prescribed yes.



*Incorporation documentent :-IpF =
Name

PANDDU-
*e of the LCP (Proposed = Hit

-

*
- Nature g Business ==
- Place o Business (Proposed) = Ro

.=
details

- Name & address o ④+ J=
- such other information as may be prescribed

-

(3) Statement #) Professional
- CA/Cs/Ad : /cost acc . engaged

↓
in the incorporation Lip

that all the (B) Any ONE partier who has subscribed.

requirements g Falsestatement =Penally
the Aet/Rules have been complied with I E Yes Jail And 10, 000 to

5 192



Flow for understanding sec . 11 + 12- for concept

STEPS :-
= clarity-

-

① Reserve the name *
② File form (Application) to Roc *

-③ inc documents (Subscribe
-

Nome

T Place gB/2 A⑰ LLP agreement with doc . - Nature & Blz
-

⑤ Prescribed Jor + Jue & Details g p + DP .

⑧ To ROC /Proposed RO) Situate

⑦ statement <Professional + Any one partner]

⑧ False statement
= Punishment = zyas jail + 10, 000 to 519c-

-> after
.

SECTION 12 -> If Registraw is satisfied then he registers complying sec
the doc $ issue CO2 within 14 days = CONCLUSIVE Evidence 13



#FormFeelemmers) Min =2
= DP should have DPEN

②--P
= (nd (1 = Roz) & 3Just like DIN

③ Ro (Registered Ollice) *
① Llo name

*
⑤ Inc . document

Y *
⑥ 10 agreement



*EGISTEREDEsection 13

*
① Every up shall have Ro Jor Communication/Notices

② A document may be served one S
POST

*
- Parmes ↑ certificale

③ Can I change my Ro ?
- App g

YES Just inform/Notice- > ROC Post
-

Prescribed form + Jes

⑦ Punishment = If you contravene sec . 13 then -

Fine 2000 - 2000/-



SECTION -15 -*

*
2 - 16 Grame - X .

--17ed-p
*
- 11

* Section 13 shall have either Limited liaf . Partnership
"

->

& #P after the name.

② Lip name shall NOT : - (le the opiniono CG)(
-

- Identical 02

- too nearly resemble of

- undesirable
with any other LLp

o Body Corporate or Reg · Trademark

=> (PF is not included here RTM



*ON :- Reserving the Ngu
.

-

satisfied as per section 15 the

upon receipt g an application I payment g

* prescribed sees in prescribed form, Registrar may : -

GNew - (a) Reserve the proposed name or (1st time) New &

Change (D) Reserve thenome to which Cup proposes to charge
case

For the period g 3 months from the date g
intimation by the Registrat



SECTION17 :- CHANGE OF NAME OF Lup⑮ Notwithstanding section 15 and 16-f through inadvertance

or otherwise (STSdY)
*An LLP's name is resistered which is identical or too

S

nearly resembles with other LLPs/RTM/BC

- then on an application made by such other (1 or

propriet o Rem to <G within 3 years from the

date of incorporation/registration / Change g Such Lup

- 24 may direct (up to change its name within 3

mains from the date o issue of such direction.
- If Lip changes its name then it shall within 15 days
from such change , give notice to Roc along with

the ordera Ca ...



* Continuesection 17 :

-
And Registrar will make necessary changes and issue

* new CO2 within 30 days & such change .agree

*
- Accordingly L will change its name in LLPA .

-

- But if Lip makes a deault in complying CG's order

then C will allot a new name to L10 $ Registrar

will issue new CoI with new home on it.

(Lep can use see . 16 In the Julie to change its name)



* Basis LLP (DP) (um) PF CALL P .)
&

unlimited

* ① Act LLP Aet 2008 IPA 1932

* ② BC - X

③ SLE - X

① PS - X

⑤ REGIS- Mand atory optional

MA ⑥ Mutual P LLP ↓
Agency Pt) P X

⑦ Minor NO
Yes (benefit)

⑧ Annual ⑮(Annual No.
Jilings Return

⑨ CS ~ may/may not No concept



* BASIS LUP LLC (co .)

* ⑪ Act LlpAet Zouf TCA
,

2013

* ② Contribule Parties member
wit

③ Creation
Assement TCA (Reg .

① maT DP BOD

put -2/pob-Z⑤ Minimum 2P- 2DP
OPC-A

⑥ max . No limit PUr-200/ Pod - No
OPC - 2

⑦ Nome Lup Pur Itd/Ite/OP



You
ThankS


